REVIEW REPORT
To the Members of the Randell Cottage Writers Trust

Report on the Performance Report

We have reviewed the accompanying performance report of Randell Cottage Writers Trust
which comprises the entity information, the statement of service performance, the statement
of cash received and cash paid 31 December 2025, and the statement of accounting policies
and other explanatory information.

This reportis made solely to the Members of the Randell Cottage Writers Trust. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone otherthan the
members, for our Review work, for this report, or for the opinions we have formed.

The Trust’s Responsibilities
The Trustees are responsible for:

(a) Identifying outcomes and outputs, and quantifying the outputs to the extent
practicable, that are relevant, reliable, comparable and understandable, to reportin the
statement of service performance;

(b)  the preparation and fair presentation of the performance report which comprises:
¢ the entity information

e the statement of service performance; and

¢ the statement of financial performance, statement of financial position, statement of
accounting policies and notes to the performance report in accordance with Public
Benefit Entity Simple Format Reporting — Accrual (Not-For-Profit) issued in New
Zealand by the New Zealand Accounting Standards Board, and
(c)  for such internal control as Committee determine is necessary to enable the
preparation of the performance report that is free from material misstatement,
whether due to fraud orerror.

Review Responsibilities

It is our responsibility to express anindependent opinion on the financial report presented by
the Randell Cottage Writers Trust and report to you. Our responsibility is to express a
conclusion on the performance report. We conducted a review of the statement of financial
performance, statement of financial position, statement of accounting policies and notes to
the performance report. We are also required to conclude whetheranything has come to our
attention that causes us to believe that the performance report, taken as a whole, is not
prepared in all material respects in accordance with the Public Benefit Entity Simple Format
Reporting — Accrual(Not-For-Profit).



Basis of Opinion

A Review includes examining, on a test basis, evidence relevant to the amounts and
disclosures in the financial report. It also included assessing:

* the significant estimates and judgements made by the Trust’s in the preparation of
the financial report, and
* whetherthe accounting policies are appropriate to the Trust's circumstances,

consistently applied and adequately disclosed.
We planned and performed our Review to obtain all the information and explanations which
we considered necessary in order to provide us with sufficient evidence to give reasonable
assurance that the financial reportis free from material misstatements, whether caused by
fraud or error.

In addition to my capacity as Reviewer we have no involvement with the Trust.

Qualified Opinion

In common with other organisations of similar nature, as a review procedure it was not
practical to extend my examination of income beyond the amounts received as shown by the
books and records of the Randell Cottage Writers’ Trust.

This year Randell Cottage Writer’s Trust has chosen to prepare financial statements on a Tier
4 basis.

Subject to the above reservation, in my opinion, the attached financial performance report
fairly reflects the cash received and cash paid of the Randell Cottage Writers’ Trust as at 31
December 2025; and the entity information and its service performance for the year then
ended.

It should however be noted, that the accounts have been prepared on the going concem
assumption and is dependent on future continued funding being obtained as outlined in the
notes to the accounts.

My Review report was completed on 05 06 2026 and my qualified opinion is expressed as at
that date.

A Cross, Independent Reviewer,
Wellington



Performance Report

. Randell Cottage Writers Trust
Organisation name

For the year ended 1213112025

Entity Information

Name of entity Randell Cottage Writers Trust

Type of entity Charitable Trust

Statement of Service Performance

Quantity

Description of main activities undertaken during the financial year Current year

Last year

The Trust provides rent free accommodation and a stipend to support a NZ writer during a residency perig

1

The Trust provides rent free accommodation and a stipend to support a French writer during a residency

Host a public event to showcase the writers residency

Provide an Annual Open Day as part of the Wellington Heritage Festival

Produce Writer Videos

This performance report has been approved by those charged with governance.
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Performance Report

. Randell Cottage Writers Trust
Organisation name

For the year ended 1213112025

Statement of Cash Received and Cash Paid

Note Current year Last year
$ $

Opening balance in bank account(s) and any cash on hand 57,742 46,435
Plus: Cash received from operating activities
Donations, koha, bequests and other fundraising 40,186 8,601
General grants received 10,333 25,085
Service delivery grants/contracts 4,500 50,562
Membership fees or subscriptions 2 - -
Sale of goods and services (commercial activities) 3,600 3,600
Interest or dividends received 291 2,026
Other cash received 16 1,786
Total cash received from operating activities 58,927 91,659
Less: Cash paid for operating activities
Fundraising costs 4,260 2,138
Employee remuneration and other employee related costs - -
Volunteer related costs 2,500 2,000
Costs related to sale of goods or services (commercial activities) 3 980 980
Other costs related to delivery of entity objectives 47,746 46,467
Grants and donations paid
Other cash paid 39,878 28,426
Total cash paid for operating activities 95,364 80,011
Total GST (paid) or refunded in the financial year (632) 4,114
Cash surplus or (deficit) from operating activities (37,069) 15,763
Plus: Cash received from other activities
Sale of investments - -
Sale of other assets 4 - (4,456)
Cash received from loans and borrowings 39,072 -
Total cash received from other activities 39,072 (4,456)
Less: Cash paid for other activities
Purchase of investments - -
Purchase of other assets 5 - -
Repayment of loans and borrowings - -
Total cash paid for other activities - -
Cash surplus or (deficit) from other activities 39,072 (4,456)
Income tax (paid) or refunded (if applicable) - -
Increase or (decrease) in cash for the financial year 2,003 11,307
Closing balance in bank account(s) and any cash on hand 59,745 57,742
Represented by:
Closing balance of bank account(s) 59,745 57,742
Balance invested in term deposit(s) - -
Undeposited cash held by the entity - -
Total cash balances held 59,745 57,742




Performance Report

. Randell Cottage Writers Trust
Organisation name

For the year ended 1213112025

Note 1 - Accounting Policies

Basis of preparation

The organisation is permitted by law to apply the Tier 4 (NFP) Standard issued by the External Reporting Board (XRB) and the organisation
has elected to use this Standard. All transactions included in the Statement of Cash Received and Cash Paid and related notes to the
Performance Report have been reported on a cash basis.

Treatment of GST

All amounts recorded in the Performance Report are exclusive of GST (if any). The organisation is GST registered and any GST payable to, or
refunded by, the IRD is recognised when paid or when a refund is received.

Note 2 - Analysis of cash received from operating activities (Optional disclosure)

Category Analysis Current year Last year
Donations, koha, Donations and Fundraising 40,186 8,601
bequests and other
fundraising

Total 40,186 8,601
Category Analysis Current year Last year
General grants received |General Grants 10,333 25,085

Total 10,333 25,085
Category Analysis Current year Last year
Service delivery Service Delivery Grants 4,500 50,562
grants/contracts

Total 4,500 50,562
Category Analysis Current year Last year
Membership fees or Nil
subscriptions

Total - -
Category Analysis Current year Last year
Sale of goods and Garage Rental 3,600 3,600
services (commercial
activities)

Total 3,600 3,600




Performance Report

. Randell Cottage Writers Trust
Organisation name

For the year ended 1213112025

Note 3 - Analysis cash paid for operating activities (Optional disclosure)

Category Analysis Current year Last year
Fundraising costs Fundraising Costs 4,260 2,138
Total 4,260 2,138
Category Analysis Current year Last year
Employee remuneration |Nil
and other employee
related costs
Total - -
Category Analysis Current year Last year
Volunteer related costs  |Volunteer Costs 2,500 2,000
Total 2,500 2,000
Category Analysis Current year Last year
Costs related to sale of |COGS - Garage Bodycorp 980 980
goods or services
(commercial activities)
Total 980 980
Category Analysis Current year Last year
Other costs related to Writer Stipend 47,746 46,467
delivery of entity
objectives
Total 47,746 46,467
Category Analysis Current year Last year
Other cash paid Insurance 10,701 6,346
Rates 8,443 7,303
Maintenance 13,976 4,663
Other costs - utilities, consumables, sundry expenses 6,758 10,114
Total 39,878 28,426




Performance Report

Organisation name

For the year ended

Randell Cottage Writers Trust

12/31/2025

Note 4 - Analysis of cash received from other activities (Optional disclosure)

Category Analysis Current year Last year
Sale of investments

Total -
Category Analysis Current year Last year
Sale of other assets

Total -
Category Analysis Current year Last year
Cash received from loans
and borrowings

Total -
Note 5 - Analysis of cash paid for other activities (Optional disclosure)
Category Analysis Current year Last year
Purchase of investments

Total -
Category Analysis Current year Last year
Purchase of other assets

Total -
Category Analysis Current year Last year

Repayment of loans and
borrowings

Total




Performance Report

Organisation name

Randell Cottage Writers Trust

For the year ended

12/31/2025

Note 6 - Significant Assets

Description of asset

Current year

Last year

Land and buildings

1,140,000

1,140,000

Vehicles

Investments (shares, bonds, units in managed funds)

Amounts loaned to other organisations or persons

Note 7 - Significant Liabilities

Description of liability

Current year

Last year

Loans and other borrowings - WCC Grant

10,667

Amounts borrowed from other organisations or persons

Money held on behalf of others

Note 8 - Related Party Transactions

Cash received/(paid) during

year

Amount owing from/(to) related
party

Description of related party
relationship

Description of transactions

Current Year

$

Last Year

$

Current Year

$

Last Year

$

Or (if not applicable to your organisation, you can delete the above, and choose to use the disclosure below)

There were no significant related party transactions during the financial year. (Last year - Nil)

Note 9 - Correction of Errors
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